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AbcTpaKT:

«O4epkun YoppeHa bathdeTa: ypoku Ana kopnopaTusHo AMepuku» — 370 cobpaHue coynHeHnin YoppeHa baddeTa,
cocTassieHHoe JloypeHcoM A. KaHHMHreMOM. KHUra cocTouT 13 Tpex pa3fenos: «[MpuHLUNNbLI NHBECTUPOBaHNUSA»,
«MpuHumnbl busHeca» n «dunocodckme NpuHUUNGLI». B pasgene «MpuHLMNbLI MIHBECTMPOBaHUS» baddeT obbacHaeT
CBOW MOAXOA K MHBECTMPOBAHMIO, OCHOBAHHbIM Ha MPUHLMNAX CTOMMOCTHOMO MHBECTUPOBaHMA. OH noayYepknBaeT
BaXXHOCTb MOHUMaHNS OCHOBHOIr0 B13HeCa 1 ero KOHKYPEHTHbIX MPEUMYLLECTB, @ TakXe LOAr0CPOYHbIX
nHBecTUUMiA. OH Takxe 06CyXaaeT BaXKHOCTb AMBEPCUPUKALUN 1 ONACHOCTW Ype3MepHON Toproeau. B pasaene
«MpuHunnbl BefeHUs bnsHeca» badgeT nsnaraeT CBOW B3rnsfbl Ha KOPNoOpaTMBHOE yrpaBieHNe, MEHEAXKMEHT U
poJib coBeTa AUpeKTopoB. OH NogYepKnBaeT BaXXHOCTb HaIMYMA CUSTIbHOWM KOPMOPaTUBHOW KYJIbTYpbl U
COrlacoBaHNA NUHTEPECOB MEHE)KMEHTA M aKLMOoHepoB. OH Takxe 06CyXAaeT BaXKHOCTb [Or0CPOYHOro hokyca v
n3beraHns KPaTKOCPOYHOro MbllieHUs. B pasaene «dunocodckune npuHumnel» baddeT nanaraet ceom B3rnaabl Ha
XKW3Hb, ycnex u cyacTbe. OH noayYepKnBaeT BaXXHOCTb NMO3UTMBHOMO OTHOLUEHUS Y OPUEHTALUN Ha AONTOCPOYHYIO
nepcnekTuBy. OH Tak)xe 06Cy>XAaeT BaXKHOCTb HaIM4YMA YyBCTBa IOMOpPa M CKPOMHOCTU. ITa KHUra SBNSETCA
6ecLeHHbIM Pecypcom ans BCeX, KTo Xxo4eT bonblie y3HaTb 06 YoppeHe badhdeTe 1 ero nogxoae K
WHBECTUPOBAHUIO 1 BU3Hecy.

OCHOBHbIE ugen:

#1. Hueecmupyiime 6 mo, 4mo evl noHumaeme: Yoppex bagpgpem pexomendyem uneecmopam
uHeecmupoeamsv mo.,16K0 8 me npednpusimusi, KOMopsie OHU NOHUMAKOM U XO0POWo pa3dupairomcs 6
ompacau. OH cyumaem, Ymo uHEeCMopbsl A0/1HCHbI UMETNb 803MONHCHOCTb NOHsIMb ODU3HEC U e20
KOHKYpeHmHble npeumyuiecmaead, npexcoe yemM uHeecmupoeamsu.

YoppeH badhdeT nonroe Bpems 6b1/1 CTOPOHHUKOM MHBECTUPOBAHWSA B TO, 4TO Bbl MOHMMaeTe. OH CYMTAET, 4TO
WHBECTOPbI A0/KHbI MOTPATUTL BPEMSA Ha U3Y4YeHMe 1 NoHNMaHne Bru3Heca 1 ero KOHKYPEHTHbIX NPenMyLLEecTB,
npexxge 4em nHBecTupoBaTh. baddeT cHMTaeT, 4TO MHBECTOPbLI AO/KHbI YMETb ONPEeAensATh CubHbIe N cnabble
CTOpOHLI Br3Heca 1 oTpacan, a TakxKe NpMHMMaTb 060CHOBaHHbLIE peLleHns 0 TOM, UHBECTMPOBATb UK HeT. OH
TaK)Xe CYMTAET, 4TO MHBECTOPbI AO/KHbI MOHUMAaTb PUCKU, CBA3AHHbIE C MHBECTULNAMU, N UMETb BO3SMOXXHOCTb
NPUHNMaTb 060CHOBaAHHbIE PELLEHNS O TOM, MHBECTUPOBATL MK HeT. badhdeT cynTaeT, 4TO NHBECTOPLI AOJIKHBI
yMeTb onpefensdTb NoTeHUMan pocTa B bsHece n ero oTpacin U NpUHNMaTb 060CHOBAHHOE PELLEHME O TOM,
WHBECTUPOBATb UM HET. OH TaKXe CYMTAeT, YTO UHBECTOPLI A0JKHbI YMETb ONpefesiaTh NoTeHLMaNn Co3haHns
CTOMMOCTM B BU3HecCe 1 ero oTpac/iv U NPUHNUMaTb 060CHOBAHHOE PELLIEHME O TOM, UHBECTUPOBATbL WM HET.
HakoHeu, bahdeT cymTaeT, 4TO MHBECTOPLI AO/DKHbLI YMETL onpeaensaTe NoTeHunan gas 4oArocpo4HOro ycrnexa B
6usHece 1 ero oTpac/am U NPUHNMaTb 060CHOBAHHOE PELLIEHME O TOM, UHBECTMPOBATbL UK HET. Kopoye rosops,
badheT cunTaeT, YTO NHBECTOPLI AO/IKHBI UMETH BO3MOXXHOCTb MOHATL BU3HEC 1 ero oTpac/b, NpeXxae Yem
NHBECTMNPOBATb. OH CHNTaEeT, YTO MHBECTOPbI AO0JIXKHbI YMETb OnpenenAaTb noTeHUkhan poCta, Co3aaHNA CTOMMOCTU U
L0/IFOCPOYHOr0 ycnexa B BusHece 1 0Tpacan, a TakXe NpUHMMaTb 060CHOBaHHLIE PeLLEeHNS 0 TOM, MHBECTUPOBATL
nnn HeT. IHBeCTMpYSA B TO, 4YTO Bbl MOHMMAETE, Bbl MOXKETE MPUHNMaTbL 6051ee 060CHOBAHHbIE PELLEHUS U MOBbILATb
CBOM LUAHChHI Ha yCnex.

#2. Hmeilime do120cpouHyio nepcnekmuasy: bagp¢pem cuumaem, umo uHeecmopbui 30./1%CHbLI UMEMb

00./120CPOYHYI0 NepcneKkmueay npu uHeecmupoearHuu. OH pekomeHdyem uHeecmopam cocpedomoyumscsi
Ha 00/120CPOYHOM NOMeHuuas1e OusHecd, a He HaA KPAMKOCPOYHOll 8biz200e.
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YoppeH BaddeT cYMTaeT, 4TO MHBECTOPLI J0JIXKHbI UMETb [0/rOCPOYHYIO NEPCNEKTUBY NPU MHBECTMPOBAHMU. OH
PEeKOMeHAYeT UHBECTOPaM COCPefoTO4UTLCA Ha JOSITOCPOYHOM NoTeHUmane brusHeca, a He Ha KPAaTKOCPOYHOIA
Bbirofe. baddeT cunTaeT, YTO MHBECTOPbI JOJIXKHBI CMOTPETb Ha OCHOBHbIE MPUHLMUMbLI BU3HECA 1 ero NoTeHUMan
A5 pOCTa B AOJIFOCPOYHON nepcrnekTuBe. OH CYNTAET, YTO MHBECTOPbI A0/KHbI ObITb TEPMNENNBbI U HE NOAAaBATHCS
KPaTKOCPOYHbIM KosiebaHnsM pbiHKa. BathdeT Takxe CYUTAET, YTO UHBECTOPbI A0/KHbI AVBEPCUPULIMPOBATL CBOM
WHBECTULMN U HE KNaCTb BCe Aiila B 0fIHY KOP3KHY. OH CYATAET, YTO MHBECTOPbI [OJKHbI ObITb FOTOBbI
yIlepXX1BaTb CBOU MHBECTULIMMN B JONITOCPOYHON NEPCNeKTMBE M He NOAAaBaTbCs NCKYLLIEHMIO NPOAaTh KX, KOrAa
PbIHOK MagaeT. ViMes [ONroCPOYHY0 NEPCNEKTUBY, MHBECTOPbLI MOTYT MaKCMMU3MPOBATb CBOK MpubbIb 1
MWUHMMW3UPOBATb CBOW PUCKMN. BaddeT TakxKe CYNTAET, YTO MHBECTOPbI A0/KHbI ObITh ANCLUUMAVHUPOBAHHLIMUI 1 HE
noaAaBaTbCsa IMoLUMAM. OH CYATAET, YTO MHBECTOPbI [O/KHBI UMETb MJ1aH U NPUAEPXMBATLCA ero. OH CYUTAET, YTO
WNHBECTOPbI AO/IKHbI 0CO3HABATb PUCKM, CBSA3AHHBIE C UX UHBECTULUAMU, U ObITb FOTOBLIMM K YObITKaM B Cllyyae
HeobxoanmMocTh. OH TakXe CYNTAET, YTO MHBECTOPbI J0JXKHbI ObITb FOTOBbLI UATU HA MPOCYMTAHHBIA PUCK U He
60s1TbCA coBepLLaTh OLWNOKK. ViMes AONroCpOYHYI0 NEPCNEKTUBY 1 Byay4n AUCLUMMAVHUPOBAHHLIMY, NHBECTOPSI
MOryT MakCUMMW3UPOBaTb CBOO NMPUObIL U MUHUMU3MPOBATL CBOW PUCKMN.

#3. He noddasaiimecv 8/1UsAHUIO PLIHOYHLIX K01e0anul: Bajp¢pem pexomendyem uneecmopam He
noddaeamuvcsi 8/1USIHUIO PbIHOYHBLIX KO/1e0aHUll u 8 Mecmo 31mMoz0 cocpedomo4umysbCsi HA OCHOBAX
6usHneca. OH cyumaem, Ymo uHeecmopbsl He A0/1HCHbI 3a8UCEMb 0M KPAMKOCPOUYHbIX 8UMNCEHUll PbIHKA
U 00/121CHbI 8MECMO 3M020 CoCcPedomoyumsvcsi Ha 00120CPOYHOM NoMeHuudie bu3Hecad.

He nopaaBanTech KonebaHnsaMm pbiHKa: badcheT pekoMmeHayeT MHBECTOpPaM He NoaaaBaThCs BAMSHUIO KonebaHnin
PbIHKA 1 BMECTO 3TOr0 COCPEfOTOYMTHLCS Ha OCHOBaX 6u3Heca. OH CHMTAET, YTO UHBECTOPLI HE LOJKHbI 3aBUCETb OT
KPATKOCPOYHbIX ABUXXEHUA PbIHKA U AO/IKHLI BMECTO 3TOr0 COCPEA0TOUNTLCA Ha OJIFOCPOYHOM NOTEHLMae
6u3Heca. OH npeanaraeT NHBECTOPaM CMOTPETh Ha 6a30Byl0 CTOMMOCTb B13HeCa 1 He NoAAABATLCS BAUSHMIO
KPaTKOCPOYHbIX KOJIebaHMI pbiHKa. OH CYUTAET, YTO UHBECTOPbI AO/IKHbLI COCPENOTOYUTLCS Ha OCHOBHbIX
NPUHLNAMNAX KOMMaHUK, TAaKUX KaK ee KOHKYPEHTHbIE NMPenMyLLecTBa, ee HaHCOBas YCTONYNBOCTL U ee
ynpaBJieH4Yeckas KoMaHaa. OH TakXXe npeasiaraeT MHBECTOPaM CMOTPETL Ha [10/Ir0CPOYHbLIE NEePCNeKTUBSI
KOMMAHUW 1 He NOoAAaBaTbCA BANSHNIO KPAaTKOCPOYHbIX ABUXEHUI PbiHKA. BaddeT cYMTaeT, YTO MHBECTOPLI He
JOJIXKHbI 3aBUCETb OT KPAaTKOCPOYHBIX [BUXEHUI pbiHKA Y BMECTO 3TOr0 A0JIXKHbl COCPEA0TOYUTHLCS Ha
L0/IFOCPOYHOM MoTeHumane busHeca. OH npeasiaraeT MHBECTOPaAM CMOTPETh Ha 6a30BYI0 CTOMMOCTb B13Heca 1 He
noAAaBaTbCs BAUSHMIO KPATKOCPOUHbIX KonebaHmMii pbiHKa. OH CYMTAET, YTO MHBECTOPbI A0/IKHbLI COCPEAOTOUYNTHCS
Ha OCHOBHbIX MPUHLIMMAX KOMMAHUK, TaKNX KakK ee KOHKYPEHTHbIE MPeUMyLLIeCTBa, ee (PMHAHCOBast YCTONYNBOCTb 1
ee yrnpaBJ/ieHYeckas KoMmaHaa. OH TakXxe npeaaraeT MHBECTOPaM CMOTPETb Ha A0JFrOCPOYHbIE MEPCNEeKTUBSI
KOMMaHWU 1 He MNOANaBaTbCs BANSHUIO KPAaTKOCPOUHBIX ABUXXEHNIN pbiHKa. BaddeT TakKe pekomeHayeT
MHBECTOPAM He NMoAAaBaThCs BANSHUIO YY>XOr0 MHEHWS U BMECTO 3TOr0 COCPEAOTO4YMTHLCS Ha COBCTBEHHbIX
NCCNenoBaHUAX 1 aHanu3e. OH CYMTAET, YTO MHBECTOPLI HE [0/KHbI 3aBUCETb OT YYXKOr0 MHEHUS 1 BMECTO 3TOr0
JOJIXKHbI COCPEAO0TOYNTHLCS Ha CBOMX COBCTBEHHbIX UCCNIef0BaHMAX 1 aHanm3e. OH NpeanaraeT MHBECTOPaM
CMOTpeTb Ha 6a30Byt0 CTOMMOCTbL BM3HEeca N He NoALaBaTLCS BANSHUIO KPAaTKOCPOUHbIX KonebaHuin pbiHKa. OH
CYMTAET, YTO MHBECTOPLI A0JIKHbI COCPEAOTOYNTLCS HAa OCHOBHbIX MPUHLIMMAX KOMMAHWUM, TaknX Kak ee
KOHKYPEHTHbIE MPenMyLLeCcTBa, e (MHAHCOBas YCTOWYMBOCTb U €e ynpaBieH4yeckas KoMmaHaa. OH Takxe
npeasiaraeT MHBECTOPaM CMOTPETb Ha [0IFOCPOYHbLIE MEPCNEKTUBLI KOMMAHUM U He NOAAaBaThCs BAUSHULIO
KPAaTKOCPOYHBIX ABUXXEHWIA PbIHKA.

#4. He 60limecb 6bimb NnpomMueono.10dichviMm: badgpem pekomendyem uneecmopam He 60sAMbCA
udmu npomue mo.Jinsl U 8K/71a0bleambsb cpedcmea e npednpusimusi, KOmopbsle He NO0/1b3YIOMCcA
nonyasipHocmoio. OH cuumaem, 4mo uUHeecmopbsvl 00/14HCHLL ObIMb 20MO6bI UIMU HA PUCK U
eK/1adbleamsb cpedcmeda e npednpusimusi, Komopbslie umMeom nomeHuuaa 015 00120CPO4YHO20 pocma.

He 60iiTecb NpoTMBOPEYnTL: YoppeH baddeT pekomeHayeT MHBECTOpPaM He 60STbCS MATU NPOTKB TOMbI U
BKJ1a[lbiBaTb CPEACTBA B NPEANPUATUS, KOTOPbIE HE MOJIb3YIOTCS NONYASPHOCTbI0. OH CYNTAET, YTO NHBECTOPSI
JOJIXKHbI ObITb TOTOBbI UATY HA PUCK U BKIaAbIBaTb CPEACTBA B NPEANpPUATUS, KOTOPLIE UMEIOT NoTeHUWan ans
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LONrOCPOYHOro pocTa. baddeT cumTaeT, YTO MHBECTOPaM CieAyeT UCKaTb KOMMAHWUU C CUbHBIMU
(hyHAaMeHTalbHbIMU NOKa3aTeNsIM1, KOTOPble He0OLEHEHbI PbIHKOM. OH Tak)XXe peKoMeHAyeT UHBeCTopaM bbliThb
TepnenvBbLIMUA 1 He NOAAaBaTbCA KPAaTKOCPOYHbLIM KonebaHnsaM pbiHKa. IHBeCTUpYS B NpeanpuaThs, KOTopble He
Mosb3yTCA NOMYNISPHOCTBIO, MHBECTOPbI MOTYT U3BJIEYb BbIFOAY M3 A0JFOCPOYHOI0 NOTEHLMaNa poCcTa 3ThX
NpeanpusTUA 1 NOTEHUMANbHO NoNyYnTb 6osee BbICOKYO Npubblib, YEM B CPEAHEM MO PbIHKY. baddeT Takxe
peKOMeHyeT MHBECTOPAM AMBEPCUMNLMPOBATL CBOU MHBECTULIMK U HE KNACTb BCe AlLia B 04HY KOP3MHY. OH
CYMTAET, YTO MHBECTOPLI A0JKHbI pacnpenensiTe CBOM UHBECTULIMM MO Pa3HbIM KNaccaM akTBOB U 0TPAC/aM,
4TO6bI CHM3UTL PUCK. AnBepcudULMpPys CBOVM MHBECTULUN, UHBECTOPLI MOTYT CHU3UTb PUCK NOTEPU LEHEr MNpK
OZIHOM BJIOXXEHUW. KpOMe TOro, MHBECTOPbI TaKXXe AO0J/IKHbI 3HATb O PUCKAX, CBA3AHHbIX C UHBECTUPOBAHWEM B
NpeanpusThs, KOTOPbIE HE MOMb3YIOTCS CPOCOM, U A0JIXKHbI BbITb FOTOBbI K BO3MOXHbBIM MOTEPSIM, KOTOPbIE MOTYT
BO3HUKHYTb.

#5. He 60limecb noKynamo akuuu co ckudkoii: bagp¢pem pexomenHdyem, umod bl uH8eCMopbsL ObLIU
20Moebl NOKynamov akuuu co ckudkoili. OH cuumaem, 4mo uHeecmopbsvl 00/1CHbL HblMb 20MOBbLI
noKyname akuuu, Komopbvie HedooueHeHbl U umMelom nomeHuuan 015 00/120CPOYHO20 pocmd.

YoppeH badhdeT yxxe AaBHO BbICTYNAET 3@ NOKYMNKY akKLUUA co CKUAKOW. OH CYUTAET, YTO UHBECTOPbI A0/KHbI ObITb
rOTOBbI BOCMOJ/Ib30BATLCSA BO3MOXKHOCTbLIO KYMUTb aKLMKN, KOTOPblE HeLOOLLEeHEeHbl U UMEeIoT NoTeHunan ons
LONrOCPOYHOro pocTa. badhdeT cynTaeT, 4TO NHBECTOPbI AOJKHbLI ObITb FOTOBbI B3ATh Ha Ce65 MPOCHMTAHHbIA PUCK
N NHBECTMPOBATb B aKLUKN, KOTOPbIE TOPryOTCSA CO CKMAKON. OH CHMTaeT, 4TO 3TW akLUmM MOryT npuHecTn bonee
BbICOKY0 NpubbINIb, YEM aKLUKN, KOTOPLIE TOPIyTCS C NpeMnen. baddeT Takxe CHMTaeT, YTO MHBECTOPbI AO/KHbI
6bITb FOTOBbLI MOKYMaTb akLuK, yrnasBLwne Ha pbiHKe. OH CYNTAET, Y4TO 3TN aKL MM MOIYT BOCCTAHOBUTLCA U MPUHECTM
60s1ee BbICOKYI0 MPMBbINb, YEM aKLMW, KOTOPbIE TOPrytoTCa ¢ npemmen. OH CHMTAET, YTO MHBECTOPbI A0JIKHbI ObiTb
roTOBbI B3ATb Ha cebs NPOCYNTAHHBIA PUCK U UHBECTMPOBATbL B aKL MK, KOTOPbIE TOPrylOTCA CO CKUAKON. baddeT
TaKXe CYMTAET, YTO MHBECTOPbI A0/KHbI ObITb FOTOBLI MOKYMNaTh akLMW, KOTOPbIE PbIHOK YNyCTWA U3 Buay. OH
CYNTAET, YTO 3TK aKLMM MOTYT NpMHECTM 6osiee BbICOKYIO MpubbINb, YEM aKLMK, KOTOPbIE TOPryoTCa C npemueit. OH
CYNTAET, YTO UHBECTOPLI AOJKHbI ObITb FOTOBbI B3ATh Ha Ce6s MPOCYNTAHHbIA PUCK N MHBECTUPOBATL B aKLUN,
KOTOPble TOPryTCsA CO CKNAKON. B 3akntoveHne YoppeH baddeT cunTaeT, 4TO MHBECTOPbI AOJIKHbI ObITb FOTOBbI
NOKYMNaTb akLMMK CO CKMAKOA. OH CHMTAET, 4TO 3TW aKLUKN MOTYT NpUHeECTK Bosee BbICOKYHO NpubbiNb, YeM aKLuuu,
KOTOpbIE TOPryloTCs € npemuein. OH CHMTAET, YTO MHBECTOPLI A0JKHbI ObITb FOTOBLI B3Tb Ha Ce65 NPOCYNTaHHBLIN
PUCK N MHBECTUPOBATb B aKLMK, KOTOPbIE TOPryloTCSA CO CKUOKON.

#6. He 60limeco depiicamb HaruyHovie: Bajppem pekomendyem uneecmopam He 60sAmMbCs1 deparcamob
Haau4Hsle. OH cuumaem, Ymo UH8eCmMopbsl A0/1HCHbI ObIMb 201M06bI XPAHUMb HA/IUYHbIE 0eHb2U,
Ymoo bl 80CN0O/16b3068dMbCSA OMKPbISAIOULUMUCS 603MONCHOCMAMU.

He 6oliTecb gep>xaTb HaanyHble: YoppeH baddeT pekoMeHayeT nHBecTopaM He BoATLCA Aep)KaTb HanyHble. OH
CYMTAET, YTO MHBECTOPbI AO/MKHbI ObITb FOTOBbI XPaHUTb Ha/IMYHbIE AEeHbIN, YTOObLI BOCMOJb30BaTHCS
OTKPbIBAIOLWMMNCA BO3MOXXHOCTAMU. bathdeT cHMTaeT, YTO MHBECTOPLI HE J0/KHbLI 60ATLCA UMETL HaNNYHbIE
LEeHbrN, NOCKONbKY MX MOXHO UCMOJIb30BaTh AJ1A MOKYMKN akLUi, KOrga OHW HepooueHeHbl. OH TakXe CYUTaeT,
4TO MHBECTOPbI A0JKHbI ObITb TEPNENNBLI U XXAaTh NOAXOAALLEN BO3MOXXHOCTM AN MHBECTUPOBAHNSA, @ He
TOPONUTLCS C pelleHneM. ViMes HannyHble AeHbrM, MHBECTOPbI MOTYT BbITb FOTOBLI BOCMOJ/1b30BaThCA t06bIMM
NoTEeHLUMaJIbHbIMU BO3MOXXHOCTSIMU, KOTOPbIE MOTYT BO3HUKHYTb. BadhdheT Takxxe cynTaeT, YTO MHBECTOPbI He
LOMMKHbI 609TbCA Aep)KaTb HaJIMYHbIE OEHbIN B TE€YEHNe OANTENbHOro nepruoga BpemMmeHn. OH CHUTAET, YTO
WNHBECTOPbI A0/KHbI ObITb FOTOBbI XA4aTb NOAXOAALWEN BOSMOXKHOCTY A5 UHBECTUPOBAHUSA, @ HE TOPOMNUTLCA C
peweHneM. imes HafnyHble OeHbIM, MHBECTOPbI MOTYT ObITh FOTOBbI BOCMOJ/1b30BaThCA J06bIMM NOTEHLUMNANBbHBIMY
BO3MOXXHOCTAMM, KOTOPbIE MOTrYT BO3HUKHYTb. KpoOMe TOro, Hannyne HaJindHblX CPeLCTB MOXXeT NpenoCcTaBuTb
MHBECTOpaM noayLKy 6e30nacHOCTM Ha ClyYyall pblIHOYHOMO Craga, No3BOAAA UM NepexAaTb cnag v NoKynaTb
aKUWW, Korga oHWU HeJooueHeHbl. B uenom YoppeH baddeT pekomeHayeT nHBeCTOpaM He 60ATbCA XpaHUTb
HannyHble. OH CYMTAET, YTO MHBECTOPbLI AO/KHbI ObITh FOTOBbI XAaTb NOAXOAALLEN BO3MOXHOCTY A5
WHBECTMPOBAHNS, @ He TOPOMUTLCA C pelleHneM. iMes HannyHble 4eHbr, MHBECTOPbI MOryT 6bITb FOTOBSI
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BOCMOJIb30BaThCA NOObIMU NOTEHLNASIbHBIMA BO3MOXHOCTAMNA, KOTOpPble MOTYT BO3HUKHYTb, @ TaKXXe obecneynTb
noaoywky 6esonacHocTu B C/Qly4ae pbIHOYHOI O Cnapa.

#7. He 60limecb dueepcupuuuposams: bagp¢pem pexomendyem uneecmopam He 60simubCsi
dueepcuduuuposams ceou uHeecmuuuu. OH cyumaem, 4Ymo uHeecmMopbvl 00/1HCHbI ODbIMb 20MOEbI
8K/1adbleamsb cpedcmeda e pa3auyHsuie eudvl Ou3Heca, Ymod bl CHU3UMb PUCK U MAKCUMU3UPOBAMb
npuédbLIbL.

YoppeH baddeT gonroe Bpems 6bin1 CTOPOHHUKOM ANBEPCUDUKALNN MHBECTULMNIA. OH CYATAET, YTO MHBECTOPLI HE
LO/MKHBLI 60STLCA pacnpenensiTb CBOM UHBECTULIMM NO pa3HbIM BMAaM 6usHeca, YTobbl CHU3NUTL PUCK 1
MaKCMMM3npoBaTb NPubbINb. bathdeT pekoMeHayeT MHBECTOPaM ANBEPCURULIMPOBATL CBOM NOPTHENU, MHBECTUPYS
B pa3Hble 0TPaC/n, pa3Hble TUMbl KOMMNaHUIA 1 pa3Hble TUMbI LeHHbIX ByMar. Takum 06pa3oM, MHBECTOPbI MOTYT
CHM3UTb PUCK NOTEPb K3-3a NJ0Xon PaboTbl Kakoro-mbo KOHKPeTHOro CeKTopa Man KoMnaHuu. baddeT Takxe
peKkoMeHLyeT NHBECTOpaM reorpamyeckn guBepcmduLmpoBaTb CBOM MHBECTULUN. IHBECTUPYSA B pa3Hbie CTPaHHl,
WHBECTOPbI MOTYT CHU3WUTb PUCK MOTEPb U3-3a MJIOXWUX PE3YIbTaTOB B KakoW-MB0 KOHKPETHOW CTpaHe Uan pernoHe.
Kpome Toro, MHBECTOPbI MOTYT M3BJiIeYb BbIFO4Y U3 Pa3/IMYHbIX 3KOHOMUYECKMX LIMKJI0B B pPa3HbIX CTPaHax, 4To
MO>XeT noMoyb cbanaHcupoBaTh Ntobble MoTepu B 0AHOM 0bnacTu ¢ Npubbinbio B Apyron. HakoHew, baddeT
pekoMeHLyeT NHBECTOopaM AMBepPCUPULMPOBaTL CBOU MHBECTULMU MO Pa3HbIM KJlacCaM akTUBOB. IHBeCTHpyS B
akumun, obamraunm, HeABUXXUMOCTb WU Apyrue Kiaccbl akTUBOB, MHBECTOPbI MOMYT CHU3UTb PUCK YOLITKOB 13-3a
naoxon paboTbl Nt06Oro KOHKPETHOrO Knacca akT1BOB. KpoMe TOro, MHBECTOPbLl MOTYT M3BNEeYb BbIFro4y U3
pa3nyYHON [OXOAHOCTM Pa3/IMyHbIX KJTACCOB aKTMBOB, YTO MOXKET NoMoYb cbanaHcMpoBaTh Nlobbie NoTepn B 04HOW
obnactu ¢ npubbInblo B Apyron. B uenom, AnsepcudmKaLma aBAseTCs BaXKHOW YacTbio cTpaTerun noboro
nHBecTopa. Jusepcuduumnpys CBou MHBECTULMIM NO pa3HbiM BuaaM busHeca, CTpaHaM 1 KlacCcaM akTUBOB,
WHBECTOPbLI MOTYT CHU3UTb PUCK YOLITKOB M MaKCUMU3UPOBaThL CBOK NPubbIfb.

#8. He 60limecb uHeecmupoeamso 6 cedsi: bajp¢pem pexomendyem uHeecmopam He 60sAMbCs
uHeecmupoeamo 6 ceds1. OH cyumaem, 4YMo uHeeCcmMopbsvl 00/1)HCHbLI ObIMb 20MOELI 8K/1a0bleamsb
cpedcmea e coocmeeHHoe 0O6pa3oeaHue U 3HAHUS, YMOObI cMamo JAYy4WUMU UHEeCmopamu.

He 6ovTecb nHBeCTUpoBaTh B cebs: YoppeH badhdeT pekomeHayeT nHBecTopam He 604TbCA MHBECTUPOBATL B CebH5.
OH CYMTaET, 4TO MHBECTUL MK B COBCTBEHHOE 06pa3oBaHMe N 3HaHUS HeOBX0AUMbI A5 TOro, YTobbI CTaThb
ycreLwHbIM UHBECTOPOM. BadyheT NpusbiBaeT MHBECTOPOB HE TOPOMUTLCS, YTOObI Y3HaTh O PbIHKAX, Pa3/NyHbIX
TUNAax MHBECTULMIA 1 PUCKAX, CBA3AHHBIX C KaXAbIM U3 HUX. OH TakXXe NpefnoNiaraeT, YTO NHBECTOPbI JOJKHbI
ObITb FOTOBbLI NOTPATUTL BPEMS HA U3YYeHWE 1 aHaNIM3 MOTEHUMNANbHBIX UHBECTULIMIA, MPeX e YeM NPUHNMATb
Kakue-nnbo pelieHns. HBecTupys B cebs, MHBECTOPbLI MOTYT NOJYYNTb 3HAHUA U HABLIKU, HEODX0AUMbIE 1S
NPUHATUS 000CHOBAHHLIX PELIEHUI U MaKCUMU3aLUuy Npubbiin. BaddeT TakKe CYUTAET, YTO MHBECTOPLI JOIKHbI
ObITb FOTOBbLI MHBECTMPOBATL B CBOE JIMYHOE pa3BuTue. OH NpeanaraeT UHBECTOPaM yaeNinTb BpeMs pa3paboTke
cobCTBEHHON (hnnocodun N cTpaTernn MHBECTMPOBAHMWS. ITO BK/OYAET B cebs MOCTaHOBKY Lenel, MoHMaHme
YCTOMYMBOCTM K PUCKY 1 pa3paboTKy niaHa Aas LOCTUXEHUS 3TUX Lenei. UHBecTupys B cebs, MHBECTOPbLI MOryT
cTaTb 6osiee yBEPEHHBIMU 1 YCMELLIHbIMI B CBOUX MHBECTULIMOHHBIX pelleHunsx. HakoHeu, badgeT npusbisaeT
WNHBECTOPOB BKJ/1aAblBaTh CPEACTBA B COOCTBEHHbIE OTHOLIEHUS. OH CYNTAET, YTO HaJIMYME CUSTbHOW CETU N0AEN,
KOTOpbIe MOTYT AaTb COBET M MOAAEPXKKY, MOXKET UMETb HEOLIEHUMOE 3HaYeHne. HBECTMPYS B OTHOLLEHHUS,
WHBECTOPbI MOTYT MOAYYUTh AOCTYM K LIEHHbIM PECYpCaM U 3HAHUSM, KOTOPbIE MOMOrYT UM NpUHMMaTbL 6onee
060CHOBaHHbIe pelleHus. IHBECTUPOBaHNE B OTHOLLEHNS TaK)Ke MOXKET NMoMoYb MHBECTOPAM 0CTaBaThCS
MOTUBUPOBAHHBIMW U COCPEAOTOYEHHBIMW Ha CBOMX LIEJISIX.

#9. He 60limecb udmu Ha npocyumaHHslil puck: bagp¢pem pexomendyem uneecmopam He 6osimubest
udmu Ha npocyumMaHHbslli puck. OH cuumaem, 4Mo UH8EeCMopbsl A0/1HCHbI ObIMb 20M0OEBbI UOMU HA PUCK,
Ymoo6bl MaAKCUMU3UpPO8amMsv NPubdbLIL, HO MAKdHce A0/1HCHbI 0CO3HABAMb C8513dHHbIE C IMUM PUCKU.

He 6oiiTeCcb nATW Ha NPOCHUTAHHLIN PUCK, roBopuT YoppeH baddeT. OH cHMTaeT, 4TO MHBECTOPbI AO/KHbI BbITh
rOTOBbI MATW Ha PUCK, 4TOBbI MaKCMMU3UPOBATb MNPUBLIIb, HO TaKXXe LO/KHbI 0CO3HaBaTb CBA3AHHbIE C 3TUM PUCKN.
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Bnyomm py

BachdeT pekoMeHAyeT MHBECTOPAM MPOBECTMN NCCeA0BaHUE U MOHATL NOTEHLMASbHbIE PUCKW U BbIFOAbl OT H06bIX
WHBECTULWIA, MPeXAe YeM AefaTb pelmnTenbHbli war. OH Takxe npeasaraeT MHBECTOPaM ANBEPCUIULMPOBATL
CBOM MOPTEeNu, YTobbl CHU3NTb PUCK TOTO, YTO Kakasn-Imbo MHBECTULINS OKXXeTCs HeyAavyHon. usepcnpuunpys,
WHBECTOPbLI MOMYT pacrnpenennTb CBOW PUCK MEXAY HECKOJIbKMMU MHBECTULMSMU, YMEHbLLIAS BEPOSTHOCTb KPYMHbIX
ybbITKOB. BadiheT TakKe pekoMeHAYeT UHBECTOPaM He B0STbCA PUCKOBaTb, @ TakXXe 0CO3HaBaTb BO3MOXHbIE
nocneacTsus. OH NpeanofaraeT, YTO MHBECTOPbI A0JIXKHbI BbITb FOTOBLI UATW Ha PUCK, HO TaKXe LOJIKHbI
0CO3HaBaTb NOTEHUMAsbHbIE HEAOCTAaTKN. OH CYMTAET, YTO MHBECTOPbI AOJIXKHbI ObITb FOTOBbI UATU HA PUCK, HO
TaKXXe [10/)KHbl 0CO3HaBaTb BO3MOXHbIE MOTePU. NOHUMAsN PUCKM 1 BbIroAbl OObIX MHBECTULIMIA, NHBECTOPLI MOFYT
NMPUHUMaTb 060CHOBAHHbIE PELLIEHNS N MAaKCMMW3UPOBATL CBOIKO NMPUbbIIb.

#10. He 60iimecv 3adasams sonpocsvi: Bagpgpem pekomendyem uHeecmopam He 60sAMbCs1 3adasamow
eonpocul. OH cuumaem, 4mo uHEecmopbsl A0/1X4CHbI OblMb 20M08bL 3a0asams 60NPOCHI, YMOObI AyyUIe
NOHAMb GU3HEC U e20 nOmeHuudl.

YoppeH badhdeT cunTaeT, 4TO MHBECTOPbI HE A0JIKHbI 60ATLCA 3a4aBaTh BONPOCk. OH CYMTAET, 4YTO 3a4aBaTb
BOMPOCHI — BaXXHas 4aCTb UHBECTULIMOHHOMO NpoLiecca, NOCKOJIbKY 3TO NO3BOJISET MHBECTOPAM Ny4Llue NOHATb
6usHec 1 ero noteHuman. baddeT npnsbiBaeT MHBECTOPOB 3aJlaBaTb BONPOChI 0 PUHAHCAX KOMMNAHUK, YNPaBiAeHUN,
KOHKYPEHTHOW Cpeae 1 Apyrux hakTopax, KOTOpble MOryT NOBAUATL Ha pe3y/ibTaTbl 4eATeNbHOCTU KoMnaHun. OH
TakK)Xe npefiaraeT nHBeCTopaM 3agaBaTb BOMPOCH O CTPATErMN KOMMNaHUM 1 0 TOM, Kak OHa NJiaHupyeT L0CTUYb
CBOMX Lienien. 3afaBas BONPOChI, MHBECTOPbI MOTYT Jy4Lle NOHATL KOMMNAHMIO 1 ee MepPCneKTUBLI, @ TakXe NPUHATb
6o0n1ee 060CHOBaHHbIE peLleHns 0 CBOUX UHBECTMLMAX. BaddeT Tak)Ke cYMTaET, YTO NHBECTOPbI AOJIKHbI ObITb
rOTOBbI 3a4aBaTb BONPOCHI, AaXXe eCan UM 3T0 HeyobHOo. OH CYMTAET, YTO BaXKHO BbiTb OTKPLITHIM U YECTHbIM,
3a4aBas BONpPOCkI, 1 6bITb FOTOBLIM BbIC/AYLWATb OTBETHI. 3a4aBas BONPOCH! 1 C/ywas 0TBEThl, UHBECTOPbLI MOryT
JydLle NOHATb KOMMaHMIO 1 ee NOoTeHUMa. 3TO MOXKET MOMOYb UM NMpUHUMaTL 6osiee 060CHOBaHHbIE peLleHNS O
CBOWX MHBECTULUSAX.
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